Determinations Committee Decision

Date: May 8, 2012

Determinations Committee: EMEA

Meeting Date: May 8, 2012

Issue Number: 2012032902 Has a Bankruptcy Credit Event occurred with respect to eircom Limited?
Question 1. for vote: Does this DC agree that no auction will be held to settle Relevant Transactions

with respect to which a Credit Event Resolution has occurred with respect to
eircom Limited, unless one or more obligations that constitutes a Deliverable
Obligation(s) is effectively received by the DC Secretary by 5:00pm London

Time on Thursday 10 May in accordance with Section 3.3(c) of the DC Rules?

Vote result: YES

Votes: 15 "YES" votes - Bank of America Merrill Lynch
Barclays

Credit Suisse

Deutsche Bank AG

Goldman Sachs

JPMorgan Chase Bank, N.A.
Morgan Stanley

UBS

BNP Paribas

Societe Generale

Citadel Investment Group LLC

D.E. Shaw Group
BlueMountain Capital
Elliott Management Corporation

PIMCO
0 "NO" votes

Question 2. for vote: Does this DC agree that the Senior Facilities Agreement dated 22 May 2006
(as amended pursuant to an amendment and restatement agreement dated
16 August 2006 and as further amended pursuant to three amendment
agreements dated 3 April 2007, 30 May 2007 and 24 June 2008) does not
constitute a Deliverable Obligation and therefore should not be included on
the Initial List?

Vote result: YES

Votes: 15 "YES" votes - Bank of America Merrill Lynch
Barclays

Credit Suisse

Deutsche Bank AG

Goldman Sachs

JPMorgan Chase Bank, N.A.
Morgan Stanley

uUBS

BNP Paribas

Societe Generale




0 "NO" votes

Citadel Investment Group LLC
D.E. Shaw Group

BlueMountain Capital

Elliott Management Corporation
PIMCO

Question 3. for vote:

Does this DC agree to the publication of the Initial List of Deliverable
Obligations in respect of eircom Limited (which, for the avoidance of doubt,
shall be deemed to have been published with no potential Deliverable

Obligations listed)?

Vote result:

YES

Votes:

15 "YES" votes - Bank of America Merrill Lynch

0 "NO" votes

Barclays

Credit Suisse

Deutsche Bank AG

Goldman Sachs

JPMorgan Chase Bank, N.A.
Morgan Stanley

UBS

BNP Paribas

Societe Generale

Citadel Investment Group LLC
D.E. Shaw Group
BlueMountain Capital

Elliott Management Corporation
PIMCO




